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7KH�6HQG�D�&KLOG�WR�+XFNORZ�
)XQG�DUUDQJHV�DQG�DGPLQLVWHUV�
KROLGD\V�DW�WKH�1LJKWLQJDOH�
&HQWUH��DW�*UHDW�+XFNORZ�LQ�
'HUE\VKLUH��IRU�JURXSV�RI�
GLVDGYDQWDJHG�FKLOGUHQ��KDYLQJ�
QR�UHJDUG�WR�UHOLJLRXV��SROLWLFDO��
UDFLDO�RU�RWKHU�FRQQHFWLRQV� 

Purpose 

3OD\LQJ�RXWVLGH�ZDV�WKH�EHVW���
0\�IDYRXULWH�GD\�ZDV�7XHVGD\���
:H�JRW�WR�VHH�WKH�GXNH¶V�KRXVH���
,�OLNHG�MXVW�ZDNLQJ�XS�DQG�KDYLQJ�
EUHDNIDVW� 

7KH�7UXVWHHV�DUH�FRPPLWWHG�WR�HQDEOLQJ�DV�PDQ\�\RXQJ�
SHRSOH�DV�SRVVLEOH��IURP�DV�GLYHUVH�D�UDQJH�DV�SRVVLEOH��WR�
EHQHILW�IURP�D�IHZ�GD\V�DZD\�IURP�WKH�SUHVVXUHV��WULDOV�DQG�
WULEXODWLRQV�RI�WKHLU�HYHU\GD\�OLYHV��)RU�VRPH��WKLV�FDQ�EH�
WKHLU�ILUVW�KROLGD\��RU�WKHLU�ILUVW�WLPH�DZD\�IURP�IDPLO\��RU�WKHLU�
ILUVW�IRUD\�IURP�WKHLU�QHLJKERXUKRRG��RU�WKHLU�ILUVW�H[SHULHQFH�
RI�WKH�FRXQWU\VLGH���:KDWHYHU�WKHLU�FLUFXPVWDQFHV��WKH�
7UXVWHHV�KRSH�WKDW�WKH�FKLOGUHQ�ZLOO�UHWXUQ�KRPH�UHIUHVKHG��
DQG�ZLWK�KDSS\�PHPRULHV� 
7KH�)XQG�SURYLGHV�WKH�RUJDQLVDWLRQ�DQG�WKH�PHDQV�IRU�WKH�
KROLGD\V��DQG�ZRUNV�LQ�SDUWQHUVKLS�ZLWK�RWKHUV�WR�GHOLYHU�
WKHP���7KH�1LJKWLQJDOH�&HQWUH�LV�DW�WKH�KHDUW�RI�WKH�
RSHUDWLRQ��ZLWK�FDULQJ�DQG�VXSSRUWLYH�VWDII�ZKR�JR�DERYH�
DQG�EH\RQG�WR�HQVXUH�WKDW�WKH�FKLOGUHQ¶V�QHHGV�DUH�PHW��� 

Objectives and activities 
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2QH�KHDG-WHDFKHU�WKLV�\HDU�VDLG�LQ�KHU�IHHGEDFN��³7KH�FKLOGUHQ�
ZHUH�DEVROXWHO\�ERZOHG�RYHU�E\�WKH�&HQWUH��E\�WKH�IDFLOLWLHV�DQG�
WKH�ZD\�WKH\�ZHUH�PDGH�WR�IHHO���,Q�RQH�WKDQN-\RX�OHWWHU��D�FKLOG�
GHVFULEHG�LW�DV�µD�NLQJGRP�DQG�EHLQJ�PDGH�WR�IHHO�OLNH�NLQJV�
DQG�TXHHQV¶���2XU�FKLOGUHQ�RIWHQ�GRQ¶W�JHW�WR�H[SHULHQFH�WKLV�
OHYHO�RI�VHUYLFH�DQG�TXDOLW\�RI�DFFRPPRGDWLRQ�DQG�ZHUH�UHDOO\�
DSSUHFLDWLYH�RI�LW���7KH\�DOVR�DEVROXWHO\�ORYHG�WKH�SOD\JURXQG�
DQG�EHLQJ�DEOH�WR�SOD\�WKHUH�ZLWK�WKHLU�IULHQGV�HYHU\�GD\�́  

7KH�YLHZV�RI�RXWVLGH�ZHUH�DPD]LQJ���,�ORYH�
WKH�GD\V�RXW�DQG�WKH�IRRG�LV�YHU\�QLFH���7KH�
SHRSOH�DUH�YHU\�IULHQGO\�DQG�WKH�ZDONV�DUH�
IXQ���$OVR�WKH�EHGV�DUH�FRPI\� 

 

(DV\�RQOLQH�ZD\V�WR�GRQDWH 

6HDUFK�IRU�µ+XFNORZ¶ 
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7KH�FKLOGUHQ�FRPH�LQ�JURXSV�IURP�WZR�PDLQ�VRXUFHV�–�IURP�
VFKRROV�DQG�IURP�FRPPXQLW\�DVVRFLDWLRQV�\RXWK�FOXEV�-�ZLWK�
WKHLU�RZQ�TXDOLILHG�OHDGHUV�DQG�KHOSHUV��ZKR�RUJDQLVH�WKH�
SURJUDPPHV�DQG�DUH�UHVSRQVLEOH�IRU�WKH�FKLOGUHQ�DW�DOO�WLPHV���
9LVLWV�WR�WKH�3ODJXH�0XVHXP�DW�(\DP�KDYH�EHHQ�HVSHFLDOO\�
WRSLFDO�WKLV�\HDU��DQG�WKH�FDYHV�DW�&DVWOHWRQ�KROG�HQGXULQJ�
IDVFLQDWLRQ�–�DV�GR�WKH�FDEOH�FDUV�DW�WKH�+HLJKWV�RI�$EUDKDP�
DW�0DWORFN��HYHQ�LQ�WKH�UDLQ���$QLPDOV�DOVR�IHDWXUH�SURPLQHQWO\��
ZKHWKHU�DW�0DWORFN�)DUP�3DUN�RU�DW�VWDWHO\�&KDWVZRUWK¶V�
IDUP\DUG��ZKHUH�WKHUH�LV�DOVR�DQ�DPD]LQJ�ZRRGODQG�
SOD\JURXQG���$QG�WKH�7UXVWHHV�DUH�JUDWHIXO�IRU�WKH�DWWHQWLYH�
VHUYLFH�SURYLGHG�E\�$QGUHZ¶V�&RDFKHV�RI�7LGHVZHOO��ZKR�KDYH�
SURYLGHG�WUDQVSRUW�VHUYLFHV�WR�JURXSV�IRU�GHFDGHV� 

6XSSRUWLQJ�6$&+� 
3D\�GRQDWLRQV�GLUHFWO\�LQWR�RXU�&$)�EDQN�DFFRXQW�� 

6HQG�D�&KLOG�WR�+XFNORZ�)XQG��� 
6RUW�&RGH���-��-����$FFRXQW�1XPEHU��������� 

 
25�GRQDWH�RQOLQH�YLD�WKH�&KDULWLHV�$LG�)RXQGDWLRQ 
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1HZ�WR�WKH�SURJUDPPH�WKLV�\HDU�KDV�EHHQ�D�GHPRQVWUDWLRQ�DW�
WKH�1LJKWLQJDOH�&HQWUH�E\�D�PHGLHYDO�URSH-PDNHU��IXQGHG�E\�WKH�
&HQWUH�IURP�D�JUDQW�DZDUGHG�E\�WKH�/RWWHU\�)XQG�IRU�
HQYLURQPHQWDO�HGXFDWLRQ�SXUSRVHV� 

7KH�KHLJKWV�RI�$EUDKDP�
DQG�WKH�GLQQHU�DQG�
URRPV�DQG�DOVR�WKH�KLOOV�
WKDW�ZH�ZDONHG�XS�DQG�
&KDWVZRUWK�DQG�WKH�WZR�
VFRRS�YDQLOOD�LFH�FUHDP�� 

,Q�D�µQRUPDO¶�\HDU��WKH�)XQG�ZRXOG�H[SHFW�WR�SURYLGH�DURXQG�D�
GR]HQ�KROLGD\V�IRU�DSSUR[������FKLOGUHQ���2I�WKH�SURMHFWHG����
KROLGD\V�IRU�WKH�\HDU�XQGHU�UHYLHZ��RQO\�ILYH�WRRN�SODFH�EHFDXVH�
RI�&RYLG�UHVWULFWLRQV�RQ�VFKRROV�DQG�\RXWK�FOXEV��DQG�H[WHQGHG�
FORVXUH�RI�WKH�1LJKWLQJDOH�&HQWUH���7KH�7UXVWHHV�DUH�GHOLJKWHG�
QRQHWKHOHVV�WKDW�����\RXQJ�SHRSOH�ZHUH�DEOH�WR�KDYH�D�KROLGD\�
–�IURP�%HHFK�6WUHHW�3ULPDU\�6FKRRO�LQ�6DOIRUG��$EEH\�+LOO�
3ULPDU\�DW�.LUNE\-LQ-$VKILHOG��:LOOLDP�5KRGHV�3ULPDU\�LQ�
&KHVWHUILHOG��DQG�IURP�8QLW\�<RXWK�&OXE�DQG�(GJH�+LOO�<RXWK�
&OXE��ERWK�LQ�/LYHUSRRO� 

,�HQMR\HG�WKH�FDYHV��
WKH�JOLGHUV�DQG�,�
PRVW�FHUWDLQO\�
HQMR\HG�WKH�IRRG���
(VSHFLDOO\�WKH�
GHVVHUWV� 
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0DNLQJ�XS�IRU�ORVW�WLPH��WKH�7UXVWHHV�KDYH�RIIHUHG�KROLGD\V�
WR����JURXSV��VRPH�RI�ZKLFK�ORVW�RXW�ERWK�ODVW�\HDU�DQG�WKLV��
LQFOXGLQJ�WKUHH�WKDW�DUH�QHZ�WR�WKH�)XQG���7KH�7UXVWHHV�DUH�
SOHDVHG�WR�FRQVLGHU�UHFRPPHQGDWLRQV�UHJDUGLQJ�SRVVLEOH�
QHZ�JURXSV��DQG�HYHQ�GLUHFW�UHTXHVWV��LQ�DQ�HQGHDYRXU�WR�
H[WHQG�WKH�JHRJUDSKLFDO�UHDFK�RI�WKH�)XQG���$W�SUHVHQW��
JURXSV�FRPH�PDLQO\�IURP�WKH�1RUWK�0LGODQGV�DQG�1RUWK-
:HVW��LQFOXGLQJ�0HUVH\VLGH��ZLWK�DQ�RXWO\LQJ�JURXS�IURP�
6RXWKHQG-RQ-6HD� 

Plans for the coming year  

 

Projected 2022 Holidays 

ϭϲ-ϭϴ�&Ğď �ůĂĐŬƉŽŽů�zŽƵŶŐ��ĂƌĞƌƐ 
Ϯϭ-Ϯϱ�&Ğď DĂŶƐĮĞůĚ͕��ƐƋƵŝƚŚ�WƌŝŵĂƌǇ 
Ϯϴ�&Ğď-ϰ�DĂƌĐŚ >ŝǀĞƌƉŽŽů͕�<ĞŶƐŝŶŐƚŽŶ��ŽŵŵƵŶŝƚǇ�WƌŝŵĂƌǇ 
ϳ-ϭϭ�DĂƌĐŚ �ŚĞƐƚĞƌĮĞůĚ͕�tŝůůŝĂŵ�ZŚŽĚĞƐ�WƌŝŵĂƌǇ 
ϭϰ-ϭϴ�DĂƌĐŚ >ŝǀĞƌƉŽŽů͕�>ĂǁƌĞŶĐĞ�WƌŝŵĂƌǇ 
Ϯϭ-Ϯϱ�DĂƌĐŚ �ĐĐƌŝŶŐƚŽŶ͕�WĞĞů�WĂƌŬ�WƌŝŵĂƌǇ 
Ϯϴ�DĂƌĐŚ�-�ϭ��Ɖƌŝů >ŝǀĞƌƉŽŽů͕�tĂǀĞƌƚƌĞĞ�WƌŝŵĂƌǇ 
ϰ-ϴ��Ɖƌŝů >ŝǀĞƌƉŽŽů͕�^ƚ��ƵƚŚďĞƌƚΖƐͬ^ƚ�^ĞďĂƐƟĂŶΖƐ�WƌŝŵĂƌǇ 
ϭϵ-ϮϮ��Ɖƌŝů >ŝǀĞƌƉŽŽů͕��ĚŐĞ�,ŝůů�zŽƵƚŚ��ůƵď 
ϰ-ϲ�DĂǇ EŽƫŶŐŚĂŵ͕�ZŽƐĞ�,ŝůů 
ϭϲ-ϮϬ�DĂǇ �ŚĞƐƚĞƌĮĞůĚ͕�^ƉŝƌĞ�:ƵŶŝŽƌ 
ϭϭ-ϭϱ�:ƵůǇ DĂŶƐĮĞůĚ͕�KĂŬ�dƌĞĞ�WƌŝŵĂƌǇ 
ϭϴ-ϮϮ�:ƵůǇ �ŽůŶĞ͕�WĂƌŬ�WƌŝŵĂƌǇ 
ϭ-ϱ��ƵŐƵƐƚ ^ŽƵƚŚĞŶĚ͕�dƵƌŶŝŶŐ�dŝĚĞƐ 
ϴ-ϭϮ��ƵŐƵƐƚ >ŝǀĞƌƉŽŽů͕�hŶŝƚǇ�zŽƵƚŚ��ůƵď 
ϮϬ-Ϯϯ�^ĞƉƚ ^ĂůĨŽƌĚ͕��ĞĞĐŚ�^ƚƌĞĞƚ�WƌŝŵĂƌǇ 
ϭϳ-Ϯϭ�KĐƚ �ŽůŶĞ͕�WƌŝŵĞƚ�WƌŝŵĂƌǇ 



� 

Financial review 

7KH�6HQG�D�&KLOG�WR�+XFNORZ�)XQG�&,2�LV�D�QHZ�FKDULW\���7KH�
RULJLQDO�6HQG�D�&KLOG�WR�+XFNORZ�)XQG�WUDQVIHUUHG�LWV�DVVHWV�WR�
WKH�QHZ�FKDULW\�RQ���2FWREHU�������� 
)LQDQFLDOO\��LW�KDV�EHHQ�D�UHPDUNDEOH�\HDU���*HQHUDOO\��
GRQDWLRQV�KHOG�XS�UHDVRQDEO\�ZHOO�DQG�EHFDXVH�RI�&RYLG��
H[SHQGLWXUH�RQ�KROLGD\V�ZDV�ORZ� 
/DVW�\HDU��WKH�6HQG�D�&KLOG�WR�+XFNORZ�)XQG�KDG�D�GHILFLW�RI�
����������$�JHQHURXV�GRQRU�VDZ�WKLV�DQG�PDGH�D�GRQDWLRQ�WR�
FRYHU�WKH�ZKROH�GHILFLW���7KDW�GRQDWLRQ�VKRZV�LQ�WKLV�\HDU¶V�
DFFRXQW���2Q�DQ�LQFRPH�DQG�H[SHQGLWXUH�EDVLV��WKH�UHVXOW�LV�WKDW�
LQFRPH�H[FHHGHG�H[SHQGLWXUH�E\�DOPRVW�����������2Q�WRS�RI�
WKLV��WKH�YDOXH�RI�LQYHVWPHQWV�UHFRYHUHG���7KH���������LQFUHDVH�
LQ�YDOXH�PRUH�WKDQ�RIIVHW�WKH�IDOO�LQ�YDOXH�RI���������ODVW�\HDU���
8VLQJ�WKH�&KDULW\�&RPPLVVLRQ�PHWKRG�RI�LQFOXGLQJ�XQUHDOLVHG�
JDLQV�LQ�LQFRPH��WKH�)XQG¶V�VXUSOXV�ZDV������������2I�FRXUVH��
VKDUH�SULFHV�DUH�YRODWLOH�DQG�VZLQJV�OLNH�WKLV�DUH�RQO\�LPSRUWDQW�
ZKHQ�WKHUH�LV�D�QHHG�WR�VHOO�WR�FRYHU�SDUW�RI�WKH�FRVW�RI�WKH�
KROLGD\V� 



� 

Income and Expenditure 
For year ending 30 September 2021 

/ŶĐŽŵĞ    
�ŽŶĂƟŽŶƐ  ���ϱϱ͕ϭϴϵ͘ϵϭ� 
KŶůŝŶĞ�ĚŽŶĂƟŽŶƐ͗�sŝƌŐŝŶ �����ϰ͕ϴϬϵ͘Ϭϯ� 
KŶůŝŶĞ�ĚŽŶĂƟŽŶƐ͗�:ƵƐƚ'ŝǀŝŶŐ �����Ϯ͕ϱϱϯ͘Ϯϳ� 
�ŽŶĂƟŽŶƐ�ǀŝĂ�WĂǇWĂů �����ϰ͕ϭϲϮ͘ϴϵ� 
   ���ϲϲ͕ϳϭϱ͘ϭϬ� 
/ŶƚĞƌĞƐƚ�ĂŶĚ�ĚŝǀŝĚĞŶĚƐ ���ϭϭ͕ϯϴϵ͘ϲϳ� 
/ŶĐŽŵĞ�ƚĂǆ�ƌĞĐůĂŝŵĞĚ �����ϭ͕ϵϰϳ͘ϱϬ� 
�ĂƐǇĨƵŶĚƌĂŝƐŝŶŐ�ĂŶĚ�ƐŝŵŝůĂƌ ���������Ϯϰϭ͘Ϭϵ� 
dŽƚĂů�ŝŶĐŽŵĞ  ���ϴϬ͕Ϯϵϯ͘ϯϲ� 
    
�ǆƉĞŶĚŝƚƵƌĞ   
,ŽůŝĚĂǇƐ͗ /ŶƐƵƌĂŶĐĞ ���������Ϯϯϭ͘Ϯϴ� 
 �ĐĐŽŵŵŽĚĂƟŽŶ ���ϮϬ͕Ϭϲϴ͘ϬϬ� 
 dƌĂŶƐƉŽƌƚ  ���ϭϭ͕ϲϱϬ͘ϬϬ� 
 KƚŚĞƌ�ĞǆƉĞŶƐĞƐ �����ϭ͕ϰϴϬ͘ϬϬ� 
   ���ϯϯ͕ϰϮϵ͘Ϯϴ� 
�ĚŵŝŶŝƐƚƌĂƟŽŶ  ���������ϯϱϮ͘Ϯϳ� 
WƵďůŝĐŝƚǇ   ���������ϱϯϬ͘ϯϱ� 
dŽƚĂů�ĞǆƉĞŶĚŝƚƵƌĞ  ���ϯϰ͕ϯϭϭ͘ϵϬ� 
^ƵƌƉůƵƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ  ���ϰϱ͕ϵϴϭ͘ϰϲ� 
   ���ϴϬ͕Ϯϵϯ͘ϯϲ� 

7KH�)XQG�UHFHLYHG�RQH�OHJDF\��IURP�0DYLV�'XHUGHQ�DQG�D�
QXPEHU�RI�JLIWV�LQ�PHPRU\�RI�IULHQGV��UHODWLYHV�DQG�VXSSRUWHUV��
µ0HPRU\�*LYLQJ¶�SURYLGHV�D�ZHE�SDJH�IRU�RQOLQH�GRQDWLRQV�LQ�
PHPRU\�RI�D�ORYHG�RQH���7KH�SDJH�LV�DYDLODEOH�IRU�D�OLPLWHG�WLPH�
EHIRUH�DQG�DIWHU�WKH�IXQHUDO�DQG�LW�SURYLGHV�
DQ�RSSRUWXQLW\�IRU�SHRSOH�WR�VHQG�JLIWV�
ZKHQ�WKH\�DUH�XQDEOH�WR�DWWHQG�LQ�SHUVRQ� 
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>ĞŐĂĐǇ    
DĂǀŝƐ��ƵĞƌĚĞŶ  �����Ϯ͕ϬϬϬ͘ϬϬ� 
    
/Ŷ�ŵĞŵŽƌŝĂŵ   
WĂƵů��ĞŶĮĞůĚ  �����ϭ͕ϳϱϰ͘ϯϲ� 
,ĞŶƌǇ��ƌŽƐƐŬĞǇ  �����������ϮϬ͘ϬϬ� 
^ƚĞǀĞ��ŝĐŬ  �����������ϭϬ͘ϬϬ� 
�ŽƌĞĞŶ�'ŽĂĐŚĞƌ  ���������ϮϭϬ͘ϬϬ� 
^ŚĞŝůĂ�'ŽĚĨƌĞǇ  ���������ϭϳϱ͘ϬϬ� 
WĞƚĞƌ�,ŝůů   ���������ϭϱϬ͘ϬϬ� 
�ůĂŶ�>ĂǀĞƌ  �����������ϯϱ͘ϬϬ� 
:ŽŚŶ�DŽŽƌĞ  �����������ϱϬ͘ϬϬ� 
�ĞƌŶĂƌĚ�KŵĂƌ  �����������ϮϬ͘ϬϬ� 
   �����Ϯ͕ϰϮϰ͘ϯϲ� 

6XSSRUWLQJ�6$&+� 
:H�DUH�DOZD\V�HVSHFLDOO\�JUDWHIXO�WR�UHFHLYH�JLIWV�LQ�PHPRULDP�RU�

DV�D�OHJDF\��7KH�IROORZLQJ�ZHUH�UHFHLYHG�LQ�����-��� 
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$�QXPEHU�RI�FKDULWDEOH�WUXVWV�ZHUH�JHQHURXV�LQ�PDNLQJ�
GRQDWLRQV�–�WKH�*RUVH�%DQN�7UXVW��WKH�+HPE\�&KDULWDEOH�7UXVW�
DQG�WKH�-RVHSK�	�$QQ�6ODWHU�0HPRULDO�)XQG�–�DQG�ZH�
DFNQRZOHGJH�ZLWK�JUDWHIXO�WKDQNV�WKHLU�FRQWLQXLQJ�VXSSRUW���
'RQDWLRQV�ZHUH�DOVR�UHFHLYHG�IURP�0DXQ�&RXQFLO�0DVRQLF�
/RGJHV�DQG�1RWWV�0DVRQLF�&RQFODYH����� 
 
$V�HYHU��WKH�7UXVWHHV�DUH�JUDWHIXO�IRU�WKH�VXSSRUW�IURP�
QXPHURXV�8QLWDULDQ�FRQJUHJDWLRQV��GLVWULFW�DVVRFLDWLRQV�DQG�
LQGLYLGXDOV���7KHUH�KDYH�DOVR�EHHQ�GRQDWLRQV�IRU�VSHFLDO�
RFFDVLRQV��WZR�8QLWDULDQ�PLQLVWHUV��$QW��DQG�5RELQ�IRU�WKH�
VHFRQG�\HDU�UXQQLQJ��XVHG�)DFHERRN�DQG�3D\3DO�WR�JHQHUDWH�
GRQDWLRQV�LQ�OLHX�RI�ELUWKGD\�SUHVHQWV�� 
 
7LPSHUOH\�%RQHVKDNHUV�F\FOHG�IURP�KRPH�WR�/ODQGXGQR�DQG�
EDFN������PLOHV���DQG�DW�WKH�WLPH�RI�ZULWLQJ�KDG�UDLVHG��������LQ�
PHPRU\�RI�$ODQ�/DYHU��D�8QLWDULDQ�IURP�$OWULQFKDP���1RW�DOO�RI�
WKLV�VKRZV�LQ�WKH�����-���DFFRXQWV� 
 
:H�EHQHILWHG��WRR��IURP�SXEOLFDWLRQ�RI�5HIOHFWLRQV�
DQG�3UD\HUV�E\�3HQQ\�-RKQVRQ�DQG�3HWHU�+HZLV��
WZR�ORQJ-WLPH�8QLWDULDQ�PLQLVWHUV��&UHDWHG�ZLWK�
DVVLVWDQFH�IURP�1DWDVKD�6WDQOH\�DQG�ILQDQFLDO�
VXSSRUW�IURP�WKH�0DQFKHVWHU�'LVWULFW�$VVRFLDWLRQ�
RI�8QLWDULDQ�	�)UHH�&KULVWLDQ�&KXUFKHV��SURFHHGV�
RI�VDOH�DUH�LQ�DLG�RI�WKH�6HQG�D�&KLOG�WR�+XFNORZ�
)XQG���&RSLHV�DYDLODEOH�IRU����YLD�$PD]RQ� 
 
7KH�7UXVWHHV�–�DQG�WKH�7UHDVXUHU��LQ�SDUWLFXODU�–�DUH�PRVW�
JUDWHIXO�WR�5XWK�7D\ORU��ZKR�SURFHVVHV�WKH�GRQDWLRQV��� 
7KDQNV�JR��WRR��WR�0LNH�*HRUJLRX��ZKR�KDV�DJUHHG�WR�UHYLHZ�WKH�
DFFRXQWV�IRU�WKH�&,2�LQ�PXFK�WKH�VDPH�ZD\�DV�KH�XVHG�WR�GR�
IRU�WKH�RULJLQDO�6HQG�D�&KLOG�WR�+XFNORZ�)XQG� 
 
:H�KDYH�EHHQ�SURYLGLQJ�KROLGD\V�DW�WKH�1LJKWLQJDOH�&HQWUH�IRU�
DOPRVW����\HDUV�–�WKH�ILUVW��LQ�6HSWHPEHU�������IRU�FKLOGUHQ�IURP��
0DQFKHVWHU�–�DQG�DV�ZH�DSSURDFK�WKDW�PLOHVWRQH��ZH�DLP�WR�
UDLVH���������IRU�RXU���WK�DQQLYHUVDU\���:H�KRSH�\RX�ZLOO�MRLQ�XV� 
 
6DUDK�%HQILHOG��&KDLU�RI�7UXVWHHV 
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7KH�6HQG�D�&KLOG�WR�+XFNORZ�)XQG 
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